MNC PA

ACCOUNTING CAREER PLANNER
THE

SKY IS THE LIMIT AS A CPA

I love being a CPA because
I meet smart professionals
who challenge themselves
to seek out and solve new
business opportunities with
the highest of standards.
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You’ll be faced with a lot of choices as you prepare for the next chapter in your life. If you’re
considering a career in accounting, you’ve made it to the right place. Let this planner be
your guide to prepare you for a career as a CPA. From choosing a college to courses that will
compliment your accounting major, we’ll help you get started.
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THE ENDLESS POSSIBILITIES OF A CPA
It’s all about choices in life — which Snapchat filter to use, which car to buy, where to live,
and of course, what to be when you grow up.
So, what do you want to be when you grow up?
• CFO of a Fortune 500 company?
• Fraud investigator for the FBI?
• Internal auditor at a Vegas casino?
Believe it or not, each of these career paths have one thing in common — accounting.
No matter what you’re looking for, a degree in accounting will set you apart. Accounting
is the language of business that opens the door to success in all types of companies
and organizations.
Street cred
Often, many professionals with degrees in accounting take things one step further by
becoming a certified public accountant, or CPA. The CPA is one of the most recognized
and respected credentials in the business world. CPA is to accounting what MD is to the
medical community.
Forget the notion that CPAs are just here to count the money. Today’s CPAs have
responsibilities that encompass far more than payroll and taxes. CPAs are financial
planners, helping their companies and clients chart a course for the future.
With job titles like Managing Partner, Chief Financial Officer and Controller, CPAs
command a presence in virtually every type of business environment. That’s because
companies know what hiring a CPA can mean for their bottom line. Businesses seek
CPAs because they value all that the credential entails.
But why would you want to become a CPA?
• You like variety. Career opportunities are endless when you have CPA after
your name.
• The pay isn’t too shabby. On average, CPAs earn 10 percent more than their cohorts
who aren’t CPAs.
• When you speak, people listen. Whether it’s in front of colleagues or clients, a CPA’s
word carries a lot of clout.
CPAs are taking care of business in every industry and there’s no sign of a slow-down.
According to the Bureau of Labor Statistics, employment of accountants and auditors
will continue to grow through the next decade. Accountants who have earned their
CPA certification will have the best job prospects as they enjoy a wide range of career
opportunities.
Accounting is a growing profession with endless possibilities. Where those opportunities
take you is your choice.
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CHOOSING A SCHOOL THAT’S RIGHT FOR YOU
You’ve decided accounting may be a good fit. Next step: selecting a school that will help
you reach your career goals. If you’re planning to become a CPA, it’s a good idea to
review the requirements for the CPA exam. Things like total number of credit hours and
accreditation levels vary from school to school, and may affect your eligibility to become
certified. See the CPA certification requirements at www.mncpa.org/becomingacpa.
Choosing your school is a big deal. When you meet with representatives from potential
schools, consider asking the following questions:
• Does the school offer a 120-hour or 150-hour accounting program?
• What is the accreditation level of the school?
• Does the school assist with internship placement?
• How many years does it take the typical accounting student to graduate?
• What types of scholarships are available to accounting students?
• Does the college have an active accounting or business club?
For a quick reference of Minnesota schools and their accreditation levels, check out
www.mncpa.org/accreditation.

www.mncpa.org
| 952-831-2707 | 1-800-331-4288
www.mncpa.org
• 952-831-2707
• 1-800-331-4288
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EDUCATION:
BEYOND THE BASICS
Once you’ve been accepted into a college or university,
it’s time to think about your classes. Every college student
takes standard core classes, but you may be wondering what
you’ll study once you’re beyond the basics.
If you choose to major in accounting, classes in the business
field will fill your time. Deciding to major in accounting
doesn’t mean you only take business classes, though.
English, government, speech and other courses are part of
an accounting major’s degree plan. CPAs are expected to
be knowledgeable about a wide range of issues and possess
analytical abilities, communication and interpersonal skills
that will enable them to serve the public in a complex and
changing environment.
Sample 150-Hour Accounting Degree Plan
(will vary based on the university)
General Education (60-80 hours)
• Communication Skills
• Behavior Sciences
• Economics
• Elementary Accounting
• Ethics
• IT
• Liberal Arts (history, philosophy, literature,
languages, arts, humanities and sciences)
• Mathematics and Statistics
Education in Accounting (70-90 hours)
• Auditing
• Business Law
• Cost and Managerial Accounting
• Economics
• Electives
• Finance
• Information Systems
• Intermedial Accounting
• Management
• Tax
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ACCOUNTING CAREER POSITIONS
After walking across the stage, shaking the university president’s hand and saying a final
good-bye to your friends, you’re ready to put that brand-new accounting degree to good
use. So what’s next? You already proved you’ve got the smarts when you decided to major
in accounting, now it’s time to put those rocket science brains to work and find a job.
While searching online job ads and networking with CPAs to find that dream job, one
factor you’ll want to consider is the salary range for various positions. And let’s not forget
that regardless of the position, CPAs earn an average of 10 percent more than those without
the CPA credential.

No CPA credential

CPA credential

Staff Accountant – tax
1-3 years experience
$47,000 - $56,500

Staff Accountant – tax
1-3 years experience
$68,000 - $90,000

Corporate Accountant – general
1-3 years experience
$48,000 - $60,000

Corporate Accountant – general
1-3 years experience
$60,000 - $95,900

Financial Analyst
1-3 years experience
$54,250 - $65,000

Financial Analyst
1-3 years experience
$65,000 - $103,500

Tax Accountant
1-3 years experience
$57,500 - $69,000

Tax Accountant
1-3 years experience
$69,000 - $99,750

Internal Auditor
1-3 years experience
$57,500 - $69,000

Internal Auditor
1-3 years experience
$69,000 - $93,000

IT Audit Manager
$96,000 - $115,000

IT Audit Manager
$115,000 - $183,000

Senior Manager – Public Accounting
$110,250 - $132,000

Senior Manager – Public Accounting
$132,000 - $210,000

Director of Finance
$100,000 - $145,500

Director of Finance
$145,500 - $245,000

Chief Financial Officer
$119,000 - $192,500

Chief Financial Officer
$192,500 - $497,000

*CPA certificate is often worth a 10 percent increase in salary.
Salaries are based on national averages.
Source: 2018 Robert Half Salary Guide, roberthalf.com/salary-center
Ranges based on job candidate’s experience, skills and job complexity.

www.mncpa.org | 952-831-2707 | 1-800-331-4288
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WHAT EMPLOYERS ARE LOOKING FOR
The MNCPA asked several Minnesota employers of CPAs and accountants what they
look for in potential employees and what advice they would give students in accounting.
Here’s what they had to say:
Important qualities in potential job candidates
• Ability to work on multiple projects.
• Good communication skills.
• Analytical skills.
• Technical skills.
• Attention to detail.
Get involved in extra-curricular activities
• Join your accounting club.
• Volunteer with groups like VITA to do taxes.
• Volunteer in your local community.
• Join your professional association.
Recommended college minors to combine with an accounting major
• Finance
• Economics
• Business management
• Foreign language
Critical classes to make you a well-rounded CPA
• Communications
• Business writing
• Public speaking
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MINNESOTA COLLEGES AND UNIVERSITIES
WITH ACCOUNTING PROGRAMS
Alexandria Technical &
Community College
www.alextech.edu
Alexandria, MN
Mark Meuwissen
320-762-4653
888-234-1222

Central Lakes College
www.clcmn.edu
Brainerd, MN
Joan Jenkins
218-855-8263
College of St. Benedict
www.csbsju.edu
St. Joseph, MN
Steven Welch
320-363-3418

Anoka Technical College
www.anokatech.edu
Anoka, MN
Erika Limbacher
763-576-4037
Anoka-Ramsey Community College
www.anokaramsey.edu
Cambridge Campus
Cambridge, MN
763-433-1300
Coon Rapids Campus
Coon Rapids, MN
763-433-1300
Augsburg College
www.augsburg.edu
Minneapolis, MN
Steven LaFave
612-330-1000
Bemidji State University
www.bemidjistate.edu
Bemidji, MN
Sandra Kranz
218-755-3716
Bethel University
www.bethel.edu
St. Paul, MN
Bruce Olsen
651-638-6320

College of St. Catherine
www.stkate.edu
St. Paul, MN
651-690-8635
College of St. Scholastica
www.css.edu
Duluth, MN
Paul Khoury
218-723-6470
Concordia College-Moorhead
www.cord.edu
Moorhead, MN
Ron Twedt
218-299-3484
Concordia University-Saint Paul
www.csp.edu
St. Paul, MN
Eric Grube
651-641-8372
Dakota County Technical College
www.dctc.edu
Rosemount, MN
Patti Weigand
651-423-8391

www.mncpa.org | 952-831-2707 | 1-800-331-4288
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MINNESOTA COLLEGES AND UNIVERSITIES
WITH ACCOUNTING PROGRAMS (continued)
Gustavus Adolphus College
www.gustavus.edu
St. Peter, MN
Laura Bowyer
507-933-8000

Minnesota State Community and
Technical College
www.minnesota.edu
Fergus Falls, MN
877-450-3322

Hennepin Technical College
www.hennepintech.edu
Brooklyn Park, MN
Christine Reineke
952-995-1603

Detroit Lakes Campus
877-450-3322

Eden Prairie Campus
Eden Prairie, MN
952-995-1300
Inver Hills Community College
www.inverhills.edu
Inver Grove Heights, MN
Yohannes Agegnehu
651-450-3250
Itasca Community College
www.itascacc.edu
Grand Rapids, MN
Steve Kohorst
218-322-2424
Lake Superior College
www.lsc.edu
Duluth, MN
800-432-2884
Metropolitan State University
www.metrostate.edu
Minneapolis, MN
651-793-1300
Minneapolis Community and
Technical College
www.minneapolis.edu
Minneapolis, MN
612-659-6281 (admissions)
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Moorhead Campus
877-450-3322
Minnesota State University-Mankato
www.mnsu.edu
Mankato, MN
507-389-2965
Minnesota State
University-Moorhead
www.mnstate.edu
Moorhead, MN
Sheri Erickson
218-477-4073
Minnesota West Community and
Technical College
www.mnwest.edu
Granite Falls, MN
Leslie Bauman
320-564-5030
Normandale Community College
www.normandale.edu
Bloomington, MN
Steve Everett
952-358-8261
North Hennepin Community College
www.nhcc.edu
Brooklyn Park, MN
763-424-0703
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Northland Community and
Technical College
www.northlandcollege.edu
Thief River Falls, MN
Tracy Boman
218-683-8727

Moorhead Campus
Moorhead, MN
218-304-6200

Northwest Technical College
www.ntcmn.edu
Regional Office
Bemidji, MN
Sheila Lapp
218-333-6600

Ridgewater College
www.ridgewater.edu
1-800-722-1151

University of Northwestern — St. Paul
www.unwsp.edu
St. Paul, MN
Christine Olsen
651-286-7445

Willmar Campus
Willmar, MN
1-800-722-1151

Pine Technical College
www.pine.edu
Pine City, MN
800-521-7463
Rasmussen College
www.rasmussen.edu
Blaine Campus
Blaine, MN
763-795-4720
Bloomington Campus
Bloomington, MN
952-545-2000
Brooklyn Park Campus
Brooklyn Park, MN
763-493-4500
Eagan Campus
Eagan, MN
651-687-9000
Lake Elmo Campus
Lake Elmo, MN
651-259-6600
Mankato Campus
Mankato, MN
507-625-6556

St. Cloud Campus
St. Cloud, MN
320-251-5600

Hutchinson Campus
Hutchinson, MN
1-800-722-1151

Riverland Community College
www.riverland.edu
Kim Hansen
507-379-3342
Albert Lea Campus
Albert Lea, MN
507-379-3300
Austin Campus
Austin, MN
507-433-0600
Owatonna College & University Center
Owatonna, MN
507-455-5880
Rochester Community and
Technical College
www.rctc.edu
Rochester, MN
Len Cronin
507-280-3138
St. Cloud State University
www.stcloudstate.edu
St. Cloud, MN
Kerry Marrer
320-308-3038

www.mncpa.org | 952-831-2707 | 1-800-331-4288
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MINNESOTA COLLEGES AND UNIVERSITIES
WITH ACCOUNTING PROGRAMS (continued)
St. Cloud Technical Community College
www.sctcc.edu
St. Cloud, MN
Jim Anderson
320-308-5013

Southwest Minnesota State University
www.smsu.edu
Marshall, MN
Will Thomas
507-537-7392

St. John’s University
www.csbsju.edu
Collegeville, MN
Mary Jepperson
320-363-2031

University of Minnesota – Crookston
www.crk.umn.edu
Crookston, MN
Craig Miller
218-281-8194

Saint Mary’s University of MN
www.smumn.edu
Winona, MN
800-635-5987

University of Minnesota – Duluth
www.lsbe.d.umn.edu
Duluth, MN
Randy Skalberg
218-726-7150

St. Paul College
www.saintpaul.edu
St. Paul, MN
Jim O’Halloran
651-846-1436
South Central Technical College
www.southcentral.edu
Jodi Olson
507-475-1418
North Mankato Campus
North Mankato, MN
800-722-9359
Faribault Campus
Faribault, MN
800-422-0391

University of Minnesota
Hanson Hall
www.umn.edu
Minneapolis, MN
612-624-3313
University of St. Thomas
www.stthomas.edu
St. Paul, MN
Rick Sathe
651-962-5115
Winona State University
www.winona.edu
Winona, MN
Dr. William Ortega
507-457-5180

The schools in this list are accredited by the North Central Association of Colleges
and Universities.
It is the student’s responsibility to make sure that the school he/she chooses offers
an accounting program in line with the requirements of the Minnesota State Board
of Accountancy if he/she is interested in sitting for the CPA exam. To determine the
accreditation and specific accounting programs of individual schools, please contact the
school’s accounting department.
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A career in accounting is about
way more than numbers.
Although it does have some pretty impressive ones.

Junior-level
accountants at
large ﬁrms make
$67k–$87k1
per year.

Nearly 62%
of accounting
students have
at least one job
offer before
graduation.

The profession
is expected
to grow 11%
between now
and 2024.2

Accountants
were ranked
#3 in Best
Business Jobs.3

Accounting
came in as
#5 when it
comes to Best
STEM Jobs.3

Discover all accounting has to offer
at StartHereGoPlaces.com

2
According
to Robert Half , According to the Bureau of Labor Statistics, According to3U.S. News & World Report
According to Robert Half®,
According
to the Bureau of Labor Statistics, According to U.S. News & World Report

1

1

® 2

3
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CPA:
A CAREER PATH WITH ENDLESS POSSIBILITIES
By Luke Selvig, CPA, senior accountant, Boyum & Barenscheer, PLLP

Luke Selvig

As the high school chapter of your life nears its end, it’s exciting to look
ahead to college. On the other hand, deciding on a major can be a bit
stressful. Some of you may already know, but for the majority of people,
that’s not the case. And that’s OK. College is a great time to explore your
interests and figure things out, while expanding your knowledge and
having fun along the way. If you’re thinking about majoring in something
within the business field, I highly recommend considering accounting as
a career path.

When I started college, I had no idea what I wanted to do. It was one week into my
first accounting course when the professor told the class, “With an accounting degree,
you can do nearly anything in business that you want.” He reasoned that the business
knowledge you gain with an accounting major is very marketable; after all, accounting is
the language of business. It was in that moment I knew I wanted to major in accounting.
Job opportunities for someone with an accounting degree expand far outside the ‘typical’
accounting jobs like tax and audit. A few others you may not naturally think of include:
• Controller
• Teacher
• Entrepreneur/business owner
• Financial analyst
• Data analyst
• Consultant
Along with the expansive list of jobs, the demand for accountants is high. There’s no
shortage of work for someone with an accounting background. Talented accounting
graduates are, and will continue to be, in high demand. According to the Bureau of
Labor Statistics, employment of accountants and auditors is projected to grow 11 percent
from 2014 to 2024, which is faster than average for all other occupations. If you decide
the accounting path is right for you, the next thing to think about is the CPA credential
(Certified Public Accountant).
The CPA credential is highly regarded in the business world. Companies, business owners
and individuals look to CPAs as trusted advisers. Along with the CPA credential comes
high demand, opportunities for advancement in your career and higher earning potential.
Earning the coveted three-letter designation is no easy feat, but the benefits are well worth
it. CPAs earn 5 to 15 percent more than non-CPAs in similar occupations. Although money
isn’t everything, the salary gap spread over your entire career can be the difference of tens of
thousands of dollars or more.
I couldn’t be happier that I chose an accounting career path and earned my CPA. I have
enjoyed the benefits, and, if you are considering a career in the business field, I hope
you consider doing the same. With an accounting degree and the CPA credential, the
possibilities truly are endless.
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THE SKY IS THE LIMIT
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